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Ocoasmnally, a project comes along
PNG LNG Project is such an oppor

(PNG) economy and create’%lgnlflc;n %_

The PNG LNG Project

Since Aphl 2007 the PMNG LNG Project co-ventuners
have bean working 1o devalop the eany design basis and
feasikility for a world class LING project in PNG.

The Project proposes to commenzialiss the undeveloped
pet roleum resouces in the Hides, Angore and Juba
fizkis and the associated gas msourzes inthe curmently
operating oil fisks of Kutubu, Agogo, Gobe and horan in
the Southem Highlands and Wastern provinges of PNG

The gas wil be conditioned for transpotation by pipeline
to an LMNG faciity twanty Kilometras nomthwest of Fort
Moresty on the coast of the GUF of Fapua. Theng,

the gas will be liguefied and tha resulting LNG product
fapproxmately 6.2 milion tonnes par annum loaded
Onto oCean going LNG tankers and shipped o gas
rmarkets ovarseas.
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Timeframe

ajor projects like the PMG LNG Projct take marny years
to design and develop. An optimal concept design,
preferned pipeline mute and location for an LMG plant and
wasse| berth have been dartified. The Project is curnenthy
undertaking friont end enginearing design and securing
LMG sales and project financing. It is also consulfing with
government and the community on plans to address social
and emvironmental impacts.

The preliminary schedule indicates a final imvestment
decision in late 2002 with a tanget of first LNG cargo in late
2013 orearty 2014, Once fully constructed, the Project
lifetirme or production phase is expectad to be around

30 years,
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* |oguefied Natural Gas(LNG iz the ligud farm of
natural gas fnostl msthans) which has
hean coaled o ite liguid state at extramely low
tetnpaeratures:

* o convert nafural gas inte louid form, e
gas s sperchiied to -T600 Af fis very ool
femperature, e gas becomes & liguid, cooumvihg
about 00 tmas less space.

* NG s colourlsss, odourdess and non-toxic
and s storsd st atmosphenc pressurs in specialiy
designed onshore tanks and fransporfed to
intemational marksts In specially designsd ships,

*+ Onee shipped fo /s oversess destinations, LNG
l=z wiartned or regassified . tosn then be
transporfed by sdsthg pledines and used as &
clean and safe gas: as fus! for industry for
slecticity aanaration, and in homes for heating
and cooking.



A Co-Venture

The FNG LMNG Frojct is operated by Esso Highlands
Lirmited, a subsidiary of Exzon Mobil Comporation, on
behalf of the co-ventunrzrs which inz lude il Search,
Sartos, AGL, Mippon Gil, and Mineral Resource
Development Comparny (WMRDC), The PHNG Stata is
expactad 10 join as an equity participant at a later date,

Exoniiobi s the world's largest publicly traded il and
gas company. It mankets mone than 11 Billion < ubic feet
far day of natural gas in 25 countries.

Ol Search is PHGs langest ol and gas producer and
operator of PRG's cumantly producing oil fields. Santos
i5 Australias lBrgest domestic gas producer with giobal

interast and operations in other energy producing regions.

AGL iz an Australian integrated enengy company. MNigpon
Qi is Japan's largest integrated ol company, and MEDC is
the trustes and manager for landowner it erzsts in PRNG ol

and gas.

PNG LNG is operated by a subsidiary of
BExxonMobil in co-verture with:

OIL SEBEARCH LIMITED

Santos

NIPPON OIL EXPLORATION
Your Choice of Enargy
NAGL
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Econnmlc Benefits
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economists, ACIL Tasrman, found that the PRG LNG

Project offers a means of unlocking value from the

sonstruction and opsration, and providing & catalyst 10
further gas-based ndustry development

The bensfits from the Project have the potential to spreacd
hroughoul the econormy &s the govarmment applies
thie earrings frorm its share of the Project revenues 1o

Jal and economic programs.  These programs have

Impact Study [/
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t ever cogtempﬁ;aﬁ;m PNG. It represents a direct capital
y traﬁ?fm‘,‘ hﬁ‘ﬁﬂ eapho’nw. It should helpsthe nation
job?fand“ apportunl,;lés,fohldﬁéi contractars suppliers and

Local Gontent
Tha PHG LNG Project aims to deliver more than just LNG

cluction - i s alsd abolt developing pedple and hunman

We realise that one of the

Oelivering sustainable, long

termn benefits to the local community,  Our efforts will be

most important contributions

Workforce Development we H."Hﬂ'{.’ o fa"r."i.’ countries H"J;IL”I'U
Creatir i lacal jobs and trair NG ey e in technical and

professional skills that are nesded duning the construction we (}f}(" rale ‘r\ 51 {;}';?{N '”I.f E{E."

r_'.! 1asa and for ongo gl operations

Suppiar Davelopment economic growth and

Purchasing local goods and services, ransferring _ . § S
knowledge and skils, and increasing targeted local improving the quality of life.
sUppiers’ capabiity 1o help them meel global stanaards

and qualify for contracts with) FMNG LMGE and otbr

Strategic Community Investments , ,

RS 2 fovs Ivirg stendards and Bilid cormminity
capacity via support for targeted community investments
focused on sustainable health, education and agriculture Jean Baderschneider
i o Exxonlobil Vice President

of Global Procurement

December 2007
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Proposed LNG Liquefaction and Storage Facility
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Contact PNG LNG

Port Moresby - Project Headquarters
Ezzo Highlands Lirmited

Level 5, Credit House, CLthiertson Street
GPC Box 118

Fort Moresty NCD

Fapua MNew Guinsa

Tekphone  +675 322 2111

Fagsirmile  +875320 3457
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PNG LNG Logo

Brisbane - Project Office
Ezso Australia Py Lid

PO Box 2230

Ensbans CLD 4004
Australia

Teephone  +61 73817 w9
Facsimile:  +61 7 3511 9273

www.pnglng.com
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